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88,900,000,000 1w (wilanfiunilaiuidaasduundau)
(yaArTagiuneseldfidunssuaduan nasudnd luniwdRuduloufatiuaeg S1uom
1,680,500 paffilawns naldanuRgiuiinuaninatgnisidann (Useful Life) dlszanng
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m19199 1 : MedszfuyaAminddulngdsRarsanainsela (income Approach)

nesNANS lunswaduidulawnndiuas annsgiuainangnisldanu (Useful Life) dsznnns 35.00 1
(szuzandyydvanaumae 8,58 I + Ransnnnissieengdyydisrezioan 5 1 Lmmuuﬁjmﬁuqmmqmﬂi@mﬁ 35.00 1))
hd 0.50 1.50 2.50 2.65 3.50 4.50 5.50 6.50 7.50 8.50 8.58 9.50 10.50 11.50 12.50 13.50
U 6.00 12.00 12.00 1.79 10.21 12.00 12.00 12.00 12.00 12.00 0.94 11.06 12.00 12.00 12.00 12.00

3 30 .81, 66 1310, 67 131.0. 68 1 31.0. 69 23 NN, 69 13.0. 70 13.0. 71 130, 72 13.A.73 130, 74 13.0. 75 30 3.A. 75 130.0. 76 13.0. 77 13.A.78 13.A. 79

31 8.9. 66 31 8.0 67 31 8.n. 68 22 n.N. 69 31 8.0 69 31 8.A.70 31 8.A.71 318.A.72 318.A.73 31 8.A.74 29 31.0. 75 318.A.75 31 8.A.76 318.A.77 318.A.78 318.A.79

dndnyndmanilaqiiu | dspenadygndman 51 |
anugnsamsliiimadulauiniugs (@uaudulaudainasianan_100%)
yiwdRudulouiniuauia (JASIF 1) 980,500 pAasTilammAs 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500
nindfRuduluiniuasdouiia (JASIF 2) 700,000 Aasfilamns 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000
gounindaudulaunniugmiauan 1,680,500 pasnlamms 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500
1.1 ansrAndmadyyudman (§idh TTTBB ans1sanas 80)
nindAudulauinihuauin (JASIF 1) 80% 209D IALUATIIVNA (JASIF 1) 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400
yindudulowiniuadnaiia (JASIF 2) 80% ve3RRsT AR (JASIF 2) 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000
Sasnsudn (figmeidien) 100% asspesilamnsiaan 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
anuansnmsiuinadudulaiuianaudygudman 1,344,400 pAasTilamms 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400
LEEL R R LTLTRTE gV ) 454.91 vw/pesilawniien 454.91 466.28 477.47 486.55 486.55 495.79 505.21 514.81 524.59 534.56 544.71 402.37 410.02 417.81 425.74 433.83 442,08
AnmadivinAnd (§edemudtyoyn) 1.90% Ufumudnmduiie 0.00% 2.50% 2.40% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 0.00% 1.90% 1.90% 1.90% 1.90% 1.90%
selamdmudnyayidman 192,512,401,028 3,669,486,024 7,522,446,349 7,702,985,062 1,168,056,812 6,681,284,966 7,998,479,272 8,150,450,378 8,305,308,935 8,463,109,805 8,623,908,891 685,067,558 5,985,308,265 6,614,690,476 6,740,369,595 6,868,436,617 6,998,936,913 7,131,916,714
1.2 madheudyylssiusalaand (g TTTBB_ansidauaz 20)
dulowiniuasiasas 20 resiuaudulauiahuaafiuionmn (JASIF 1) 20% v89ARsT AR (JASIF 1) 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100
dhilewdathuasfaras 20 sasinuaudilautatinugegauiiant (JASIF 2) 20% 209D IALUATIVNA (JASIF 2) 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000
dnsninidn (figreedien) - JASIF 1 100% wevnesTilamasianaz 20 (JASIF 1) 100.00% 100.00% 100.00% 14.88% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Sasnsudn (fiimedien) - JASIF 2 100% assnesilamnsienas 20 (JASIF 2) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Anuasansiin g dulaiwdaonmdyodseiugdang - JASIF 1 196,100 pafilawns 196,100 196,100 196,100 29,182 - - - - - - - - - - - - -
pruansamsbiBnsdndulehudanmdoyodsziuse i - JASIF 2 140,000 pafilawns 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 - - - - - -
SnsAndmndyylsziuneldagn 802.76 uwAeAlamnsien 802.76 822.83 842.58 858.59 858.59 874.90 891.52 908.46 925.72 943.31 961.23 - - - - - -
Ansnadiviacngl (§198emndyoyn) 1.90% dfumadnsduda 0.00% 2.50% 2.40% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 1.90% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
elamdmudygylsziuselasnd 17,838,509,993 1,618,845,816 3,318,633,923 3,398,281,137 515,304,833 1,227,777,776 1,469,830,300 1,497,757,076 1,526,214,461 1,555,212,535 1,584,761,573 125,890,563 - - - - - -
13 mslunsdifl TTTBB snansamndidnsedule
ulaufauasiasar 20 sasiuudulauiniuauiuianun (JASIF 1) 20.0% 209pN lamMAIIVNA (JASIF 1) 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100
luuiaiuasieuns 20 vesimmudilouaiussdouiafonn (JASIF 2) 20.0% v89AR3T lamATIMNA (JASIF 2) 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000
Snanndn (fidrmeidinn) - JASIF 1 0.0% wesnefilamnsianas 20 (JASIF 1) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Sasnadn (fiinmedien) - JASIF 2 0.0% wevpesTilamnsianas 20 (JASIF 2) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
anmasansiEnsgdulaiuianmdtyouseiusgldang - JASIF 1 0.0% pafilawns - - - - - - - - - - - - - - - - -
Anmasnsanslinagudulauionudynlseiumgddnds - JASIF 2 0.0% pafilawns - - - - - - - - - - - - - - - - -
SnsAndrmndtynyssiune i 0.0% vwaesilawnyien (Fusuil 2569) - 3 - - - - - - 9 - - - - - 3 - -
Sasmadvinag (§eBannadiynn) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
seldrgian JASIF 1 Tnedidnnation - - - - - - - - - - - - - - - - - -
muldrngnann JASIF 2 Inedidneten - - - - - - - - - - - - - - - - - -
9ﬁu"lﬁﬁhLﬂﬂnscﬁﬁmmsnmg"viﬂ9'1z|§‘u"lﬁ - - - - - - - - - - - - - - - - - -
sausngldanmsmiliunwimnn (um) 210,350,911,020 5,288,331,840 10,841,080,272 11,101,266,199 1,683,361,645 7,909,062,741 9,468,309,572 9,648,207,454 9,831,523,395 10,018,322,340 10,208,670,464 810,958,121 5,985,308,265 6,614,690,476 6,740,369,595 6,868,436,617 6,998,936,913 7,131,916,714
21 Amdwuasigein (uymadiyan-iuiadulas 1.90% wdidugedty) -425,754,675  uw/il (ssynndiyey) 212,902,545 -438,526,475 -451,684,790 69,233,099 396,013,326 479,194,575 -493,579,655 -508,384,860 523,626,995 -539,339,670 -43,310,822 -506,742,966 -560,504,810 571,154,401 -582,006,335 593,064,455 604,332,680
2.2 ATANBUMINA (Right of Way) 220,065,476 uw/il -110,032,738 220,065,476 220,065,476 -32,747,839 -187,317,637 -220,065,476 220,065,476 220,065,476 220,065,476 220,065,476 -17,155,642 -202,909,834 220,065,476 220,065,476 220,065,476 220,065,476 220,065,476
23 Andulseiugy -8,979,547 v/l 4,489,774 -8,979,547 -8,979,547 -1,336,242 7,643,305 -8,979,547 -8,979,547 -8,979,547 -8,979,547 -8,979,547 700,018 -8,279,529 -8,979,547 -8,979,547 -8,979,547 -8,979,547 -8,979,547
saurldaralunissiiiuau () -21,553,382,422 -327,425,057 667,571,498 680,729,813 -103,317,180 -590,974,268 ~708,239,598 722,624,678 -737,429,883 752,672,018 768,384,693 61,166,482 717,932,329 789,549,833 -800,199,425 -811,051,358 -822,109,479 -833,377,703
3.1 Aldanalunsdhadulouinhussadldfuuazdndivieadldfiu_ JASIF 1 -540,251,698 42,526,932 87,605,481 90,233,645 9,408,873 53,818,752 50,530,841 50,530,841 50,530,841 50,530,841 50,530,841 4,003,810 - - - - - -
32 aldarelunisdhadulauioniuassddifudidugadnyoidi -480,067,386 - - - - -908,819 -1,914,526 -1,900,565 -1,620,850 -1,809,007 -2,006,993 - -12,765,867 -15,213,484 -16,651,408 -18,161,915 -19,748,066 21,413,041
33 Audvieadldmunasduandyndn -4,932,325,592 - - - - 15,223,336 19,109,443 20,442,952 21,704,581 23,079,321 24,574,498 - 145,024,429 168,089,943 179,793,204 192,451,766 206,124,546 220,873,499
sandldaredun (um) -5,952,644,676 -42,526,932 -87,605,481 -90,233,645 -9,408,873 -69,950,907 71,554,810 72,874,358 73,856,272 75,419,169 77,112,332 -4,003,810 -157,790,296 -183,303,426 196,444,612 210,613,681 225,872,612 242,286,540
saurldaravianun (um) -27,506,027,098 (369,951,989) (755,176,979) (770,963,458) (112,726,052) (660,925,175) (779,794,409) (795,499,037) (811,286,155) (828,091,187) (845,497,026) (65,170,292) (875,722,625) (972,853,259) (996,644,036) (1,021,665,039) (1,047,982,091) (1,075,664,243)
sanmseiliuanugns ( 4,918,379,851 10,085,903,293 10,330,302,740 1,570,635,593 7,248,137,566 8,688,515,1 8,852,708,417 020,237,240 9,190,231,153 9,363,173,439 745,787,829 109,585,640 5,641,837,217 i 5,950,954,822
rilsannssniiiueu 86.57% 93.00% 93.03% 93.06% 93.30% 91.64% 91.76% 91.75% 91.75% 91.73% 91.72% 91.96% 85.37% 85.29% 85.21% 85.03% 84.92%
mnniulnede 3.21% 105.07% 2.42% -84.80% 361.48% 453.18% 1.89% 1.89% 1.88% 1.88% -92.03% 585.13% 10.42% 1.81% 1.78% 1.77%
nszuaRuanaInMsAlunugnd I 0.00 - 858 I 9.50 - 28.50 4,918,379,851 10,085,903,293 10,330,302,740 1,570,635,593 7,248,137,566 8,688,515,163 8,852,708,417 9,020,237,240 9,190,231,153 9,363,173,439 745,787,829 5,109,585,640 5,641,837,217 5,743,725,559 5,846,771,578 5,950,954,822 6,056,252,471
SnaAnan (Discount Rate) - UiLiiin 1% diedugadiyoyniman 6.71% 7.71% 0.96805 0.90718 0.85013 0.84196 0.79668 0.74658 0.69964 0.65564 0.61441 0.57578 0.57287 0.49382 0.45847 0.42565 0.39518 0.36690 0.34063

2,062,963,748

427,241,062 2,523,210,229 2,586,617,905 2,444,834,036 2,310,552,301 2,183,384,906

5 yaAlaqiiuremsneddulaeddnglduuuAnannszuaiduan (DCF) 88,935,832,450 6,486,680,745 6,193,669,119 5,914,045,761 5,646,613,156 5,391,126,829

aufluyadn (o) 88,900,000,000

4,761,233,786 9,149,705,586 8,782,137,842 1,322,407,930 5,774,421,846
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m19199 1 : MedszfuyaAminddulngdsRarsanainsela (income Approach)

nesNANS lunswaduidulawnndiuas annsgiuainangnisldanu (Useful Life) dsznnns 35.00 1

(szuzandyydvanaumae 8,58 I + Ransnnnissieengdyydisrezioan 5 1 Lmmuuﬁjmﬁuqmmqnﬁﬂﬂhwuﬁ 35.00 1))
b 15.50 16.50 17.50 18.50 18.58 19.50 20.50 21.50 22.50 23.50 24.50 25.50 26.50 27.50
e 12.00 12.00 12.00 12.00 094 11.06 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00
Busu 130, 81 130, 82 130,83 1310, 84 130,85 30 3. 85 1310, 86 1310, 87 1310, 88 131.0. 89 131.. 90 13.0. 91 130, 92 130,93

?iuqm 31 8.A. 81 31 8.A. 82 31 8.A. 83 31 8.A. 84 29 W.A. 85 31 8.A. 85 31 8.A. 86 31 8.A. 87 31 6.A. 88 31 8.A. 89 31 8.A. 90 31 8.A. 91 31 8.A. 92 31 8.A. 93

anugnsamsliiimadulauiniugs (@uaudulaudainasianan_100%)

yiwdRudulouiniuauia (JASIF 1) 980,500 pAasTilammAs 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500 980,500 - - - -
nindfRuduluiniuasdouiia (JASIF 2) 700,000 Aasfilamns 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000 700,000
saunsndRuidule uﬁqﬁ'mmﬁy'mum 1,680,500 pasilamms 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 1,680,500 700,000 700,000 700,000 700,000
1.1 ansrAndmadyyudman (§idh TTTBB ans1sanas 80)
nindAudulauinihuauin (JASIF 1) 80% sasnefilamsann (JASIF 1) 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400 784,400 - - - -
niweAuduluahuasdauia (JASIF 2) 80% snspefilaimamiomn (JASIF 2) 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000 560,000
Sasnsudn (figmeidien) 100% snspefilawmmmioman 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
anuansnmsiuinadudulaiuianaudygudman 1,344,400 pAasTilamms 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 1,344,400 560,000 560,000 560,000 560,000
LEEL R R LTLTRTE gV ) 454.91 vw/pesilawniien 442.08 442.08 442.08 442.08 442.08 442.08 442.08 442.08 442.08 442.08 442.08 442.08 442.08 442.08 442.08
AnmadivinAnd (§edemudtyoyn) 1.90% Ufumudnmduiie 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
selamdmudnyayidman 192,512,401,028 7,131,916,714 7,131,916,714 7,131,916,714 7,131,916,714 555,982,755 6,575,933,960 7,131,916,714 7,131,916,714 7,131,916,714 7,131,916,714 7,131,916,714 2,970,747,813 2,970,747,813 2,970,747,813 2,970,747,813
1.2 madheudyylssiusalaand (g TTTBB_ansidauaz 20)
dlaudaiuasianaz 20 sesuaudilauimhusaduionn (JASIF 1) 20% snspefilaimmiomn (JASIF 1) 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 - - - -
dhilewdathuasfaras 20 sasinuaudilautatinugegauiiant (JASIF 2) 20% wmﬂm’?ﬁmumwﬂuum (JASIF 2) 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000
dnsninidn (figreedien) - JASIF 1 100% wevnesTilamasianaz 20 (JASIF 1) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Sasnsudn (fiimedien) - JASIF 2 100% assnesilamnsienas 20 (JASIF 2) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Anuasansiin g dulaiwdaonmdyodseiugdang - JASIF 1 196,100 pafilawns - - - - - - - - - - - - - - -
AnuansanslBnsgudulathuianadyoilseiunglddnd - JASIF 2 140,000 pashlawns - - - - - - - - - - - - - - -
SnsAndmndyylsziuneldagn 802.76 uwAeAlamnsien - - - - - - - - - - - - - - -
Ansnadiviacngl (§198emndyoyn) 1.90% dfumadnsduda 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
selaAndmaduynlsziusslaadg 17,838,509,993 - - - - - - - - - - - - - - -

13 msuinlunsdlfi TTTBB sansamgidrseauls

wulowinduasfesas 20 sesdaudulauiahuanfuisun (JASIF 1) 20.0% we3nefHlamAIINn (JASIF 1) 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 196,100 - N - -
luuiaiuasieuns 20 vesimmudilouaiussdouiafonn (JASIF 2) 20.0% saspesilaimamiomn (JASIF 2) 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000 140,000
Snanndn (fidrmeidinn) - JASIF 1 0.0% wesnefilamnsianas 20 (JASIF 1) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Sasnadn (fiinmedien) - JASIF 2 0.0% wevpesTilamnsianas 20 (JASIF 2) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
anmasansiEnsgdulaiuianmdtyouseiusgldang - JASIF 1 0.0% pafilawns - - - - - - - - - - - - - - -
Anmasnsanslinagudulauionudynlseiumgddnds - JASIF 2 0.0% pafilawns - - - - - - - - - - - - - - -
SnsAndrmndtynyssiune i 0.0% vwaesilawnyien (Fusuil 2569) - - - A - - - - - L - - - - -
Sasmadvinag (§eBannadiynn) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

seldrgian JASIF 1 Tnedidnnation - - - - - - - - - - - R - - - R
muldrngnann JASIF 2 Inedidneten - ¢ - p - - - - - - - * . R R R
selardnsdiiaansamdidrseduls - E = S 5 - - - - L - - - R R 3

sansglaanmssiiununaman () 210,350,911,020 7,131,916,714 7,131,916,714 7,131,916,714 7,131,916,714 555,982,755 6,575,933,960 7,131,916,714 7,131,916,714 7,131,916,714 7,131,916,714 7,131,916,714 2,970,747,813 2,970,747,813 2,970,747,813 2,970,747,813
I
21 Amdwuasigein (uymadiyan-iuiadulas 1.90% wdidugedty) -425,754,675  uw/il (ssynndiyey) 615,815,001 627,515,486 -639,438,280 651,587,608 51,760,928 612,206,844 676,583,160 689,438,240 702,537,566 -715,885,780 729,487,610 -309,636,127 315,519,214 321,514,079 -327,622,846
22 AAVBuMINg (Right of Way) -220,065,476 il -220,065,476 -220,065,476 -220,065,476 -220,065,476 -17,155,642 -202,909,834 -220,065,476 -220,065,476 -220,065,476 -220,065,476 -220,065,476 -91,666,667 -91,666,667 -91,666,667 -91,666,667
23 Andulseiugy -8,979,547 v/l -8,979,547 -8,979,547 -8,979,547 -8,979,547 700,018 -8,279,529 -8,979,547 -8,979,547 -8,979,547 -8,979,547 -8,979,547 -3,740,365 3,740,365 -3,740,365 -3,740,365
sanaldanelunismiiiuau () -21,553,382,422 -844,860,024 -856,560,509 -868,483,303 -880,632,631 -69,616,589 -823,396,206 -905,628,183 -918,483,263 -931,582,590 -944,930,803 -958,532,633 -405,043,159 -410,926,245 -416,921,110 -423,029,878
Eoms ANy NNy T AN AT AT NNy
3.1 Aldanalunsdhadulouinhussadldfuuazdndivieadldfiu_ JASIF 1 -540,251,698 - - - - - - - - - - - - - - -
32 anldanelunmsdadulowtaiuasasldfum ’4ﬁuqmw”ryn3wﬁv -480,067,386 -23,160,141 -24,992,796 -26,914,565 -28,929,147 -2,419,815 -28,620,566 -33,252,253 -35,568,901 -37,994,620 -40,533,871 -43,191,281 -9,194,331 -9,775,996 -10,384,286 -11,020,275
3.3 mmviam'l.ﬁﬁuwﬁ@umﬁnujmwnh -4,932,325,592 236,763,760 253,863,791 272,245,531 291,984,556 24,413,030 288,747,215 335,855,953 360,159,192 386,161,816 413,960,219 443,655,538 86,789,925 93,304,021 100,256,856 107,672,672
i"lllﬁ"l'li'i"\ila‘u'] (um) -5,952,644,676 -259,923,901 -278,856,587 -299,160,096 -320,913,703 -26,832,845 -317,367,782 -369,108,206 -395,728,093 -424,156,436 -454,494,089 -486,846,819 -95,984,256 -103,080,017 -110,641,142 -118,692,947
saualdanenavan () -27,506,027,098 (1,104,783,926) (1,135,417,096) (1,167,643,399) (1,201,546,334) (96,449,433) (1,140,763,988) (1,274,736,389) (1,314,211,356) (1,355,739,026) (1,399,424,893) (1,445,379,452) (501,027,415) (514,006,263) (527,562,253) (541,722,825)

4 n’w‘ls'ﬂnmiﬁmﬁuuuﬂ;wﬁ (um) 6,027,132,789 5,996,499,618 5,964,273,315 5,930,370,381 459,533,321 5,435,169,972 5,857,180,325 5,817,705,359 5,776,177,689 5,732,491,822 5,686,537,262 2,469,720,398 2,456,741,551 2,443,185,560 2,429,024,988
flsannnsaitineu 86.57% 84.51% 84.08% 83.63% 83.15% 82.65% 82.65% 82.13% 81.57% 80.99% 80.38% 79.73% 83.13% 82.70% 82.24% 81.76%
Smsmsiuinedy 3.21% -0.48% -0.51% -0.54% -0.57% -92.25% 1082.76% 7.76% -0.67% -0.71% -0.76% -0.80% -56.57% -0.53% -0.55% -0.58%
ns‘:u.aﬁuﬂmﬂnmi’ﬁ"uﬁuaﬂquﬁ ﬂl‘l‘; 0.00 - 8.58 ﬂl‘l‘; 9.50 - 28.50 6,027,132,789 5,996,499,618 5,964,273,315 5,930,370,381 459,533,321 5,435,169,972 5,857,180,325 5,817,705,359 5,776,177,689 5,732,491,822 5,686,537,262 2,469,720,398 2,456,741,551 2,443,185,560 2,429,024,988
dnsTAnan (Discount Rate) - LS 1% |ﬁaauﬂmﬁ'ngnpvﬂwﬁn 6.71% 7.71% 0.31625 0.29361 0.27260 0.25308 0.25162 0.23497 0.21815 0.20253 0.18804 0.17458 0.16208 0.15048 0.13971 0.12971 0.12042

5 yaAfagiiuramsndgdulaedsselduuuAnannszuaituan (DCF) 88,935,832,450 1,906,085,417 1,760,651,428 1,625,837,303 1,500,877,818 115,628,781 1,277,087,415 1,277,732,861 1,178,276,363 1,086,125,380 1,000,752,850 921,669,583 371,637,157 343,221,737 316,895,258 292,506,314

Andluyaan (Taue) 88,900,000,000




